Motice of Award
July 27, 2020

ME. ELMER E. BALDERAS
INNOVALITE, INC.

C. M. Rayraundo Ave.,
Pasig City

Sir:

We are pleased to notify you that the Management has anproved the aw ird Lo your firm
of the contract for the Supply and Delivery of Various Electrical a1d Electronics
Supplies, Parts and Materials (Lot IV ~ LED Bulbs), in the total : mount of TWO
MILLEON FOUR HUNDRED FORTY-EIGHT THOUSAMD NINE HMUNDRED NINETY-
FOUR PESOS (#2,448,994.00), VAT inclusive. The d-divery shall be - sithin sixty (60)
calendar days after the receipt of the Notice to Proceed.

You are hereby required to provide within ten (10) cal-ndar days fraor recaipl of this
notice, the performance security in any of the following fr rms:

a. Cash or Cashler's check/ Manager's check, or bant draft/guarante 2 issued by
a Universal or Commercial Bank in the amount of P122,449.79, which g
equlvalent to five percent (5%) of the Contract Price,

b, Surety hond callable upon demand in the amoun: of P734,698. 20 which is
aquivalent to thirty percent (30%) of the Contract Price Issuad by 2 surely or
insurance company duly certified by the Insuranc:: Commission a: authorized
te issue such security,

In lieu of performance security, you may submit a duly-1otarized Perfo: nance Securing
Declaration (PSD), a copy of which is attached hereto for your raferanc
HMowever, upon the lifting of the State of Calamity diclared by the “resident under
Proclamation No, 929, dated March 16, 2020, vou shou.id replace the ©SD with any of
the forms of Performance Securily described above.

»and quidance.

Fallure 1o provide the performance security shall ¢ wastitule

suffic =ni qgrourngd  Tor
cancellation of the award and forfeityre of the bid securit -,

Thani you.

Very truly yours,

,fw DILLA

Al Manager
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