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February 21,5119

MR, HENRY E, BAYONAS' 4
Assistant Vice-President . - T
INTERNATIONAL ELEVATOR & EQUIPMENT, ING, (18ED)
No. 215 Juna Lana St.,

- Binonde, Maniia

R

Sir;

We wish to infarm youi that the Management: has approved the award to. your firm the
"One (1) -Year ¢ ontract for the Monthiy Breventive Ma_intenaqmyshét%vgtﬁ;of
Eighteen (18) units Mitsubishi Escalators and four {4) units. Mitsihishi
Elevators” in the total amount of ONE- MILLION TWO HUNDRED SEVENTY-STX
THOUSAND THREE HUNDRED NINETY-SIX PESOS (P1,276,396.00), vaT
incllsive. The contract pétiod shall bé for ona. (1} year after the recelpt of the Notice to
Proceed. ' o

You are hereby required to brovide within ten (10) days the ﬁerfci‘mancfe'sécu:‘:_it‘y‘in‘ ariy
of the followirig: ' -

@ Cash- or Cashier's  checky Manager's check, or Bank
draft/guarantes,. confirmed by a Universal or cqmmerc_'iai‘.bank

in the amount: of P§3,819.80 which s equivalent to- five
per‘r’:"ent (5%) of the Contract Price.

L. Surety bond callable upen demand in the amoynt.  of
P382,918.80 which ig equivalent thifty percent (309%) of the.
Contract Price jssued by a surety or (nsurance Company duly
certified by the' Insurance Commission as authiorized to issue
sueh security, . .

Failure to provide the performance s,ecuri‘éya}iﬁ;ali constitute sufficient ground for
canceltation of the. award end forfeitura of the hig .;ée:iurl_ty.

Ttuly yours,

RENAT

-Géneral Man ger-

Conformiea:

HENRY E] BAVDONAS
1EEL
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