Notice of Award
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compieted in accondance with Section VI ~ Schedule of Requirements affer the receipt
of the Notice to Proceed.

You are hereby required to provide within ten (10) caleddar days the performance
security in any of the following:

a. Cash or Cashier's check/ Manager's check, or bank draft/guarantee
issued by & Universal or Commercial Bank in the amount of
P26,887.50, which is equivalent to five percent (5%) of the
Contract Price.

b. Surety bond caliable upon demand in the amount of P161,325.00
which is equivalent to thirty percent (30%) of the Contract Price
issued by a surely or insurance company duly certified by the
Insurance Commission as authorized to issue such security,

Faillure to provide the performance security shall constitute sufficient ground for
cancellation of the award and forfeiture of the bid security.

Very truly yours,

eonrof Bl

Conforme:

-

Mariah Appare] Ho, Inc.
Date:



