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Notice of Award
__ March 2023

MR. ALBERT C. BANGA
Presudent/Generai Manager

IABB FIRE PROTECTION SYSTEM, NG

4643 Arellano St. cor. Dian St Brgyv. Palanan
Makati City

We wish to inform you tnat the PICC Management nas approved the award te your firm
of the contract for the Supply of Labor and Materiais for the Preventive
Maintenance of Fire Sprinkier System at the Delegation, Secretariat and Service
Pantry Buildings, n ihe 1otal amount of TWO MILLION FOUR HUNDRED SIXTY
THOUSAND PESOS (P2,460,000.00), VAT inclusive \Wert shouid be completed
within one hundred fifty {150) calender days reckones 7 Calendar days upun recgipt of
the Notice to Proceed.

You are hereby reguired to provide within ten {10 caiendas days from recept of tius
notice, the performance security in any of the following farms:
o Cash or Cashier's check; Manager’s check, or nank draft, guarantee (ssued by
# Universal or Commercial Bank in the amount of P123,000.00. which is
equivaient to five percent {5%) of the Contract Frnice

b. Surety bond caliable upon demand 1 the amount of P738,000.00 which is
equivaient to thirty percent {30%) of the Contract Price tssued by 3 suraty or
msurance company duly certified by the Insurance Commission as authorized
to 1ssue such security,

Faillure to provige the performance secunty shail constitule sufficient qround for
cancellat:on of the award and forferture of the bid security

nank you.

Conforr

ALBERT C.BANGA
JABB Fire Protedction System

Date: MAMQGJ 29353



