Notice of Award

MR. BENJAMIN A, OLLETA IR,
General Manager

PRIMEGOODS TRADING AND
ELECTRICAL SUPPLY COMPANY
Caigocan City

U

We are pleased to notify you that the Management has approved the award to your firm
of the contract for the Supply and Defivery of Capacitor Cells and Automatic
Power Factor for the Main Complex and Forum, consisting of two (2) lots, in the
lotal amount of FIVE HUNDRED FIFTY-TWO THOUSAND SEVEN HUNDRED PESQS
{P552,700.00), VAT inclusive. The delivery shall be within sixty (60) calendar days
after the receiptl of the Notice to Procead.

You are hereby required to provide within ten {10) calendar days from receipt of this
notice, the performance security in any of the following forms:

a. Cash or Cashier's check/ Manager's check, or bank draft/guarantee issued by
a universal or Commercial Bank in the amount of P27,635.00, which is
equivailent Lo five percent {5%) of the Contract Price.

T

. Surely bond callable upon demand in the amount of P165,810.00 which s
equivalent to thirly percent (30%) of the Contract Price issued by a surety or
insurance company duly certified by the Insurance Commission as authorized
to issue such security,

Failure tc provide the performance security shall constitute sufficient ground for
canceilation of the award and forfeiture of the bid seclrity.

Thank you,

Vary truly vours,

REN . PADILLA
Genaral Manager

—— )
Conforme:

ELECTRICAL SUPPLY COMPANY
Date: June 27 2023



