Notice of Award

] August, 2023

MR. RICHARD G. CAMPOS

President

EAST RICHWOOD SAFE COMPANY, INC.
22 N. Domingo St., Valencia

Quezon City

Sirs

We wish to inform you that the PICC Management has approved the award to
your firm of the contract for the Supply of Labor and Materials for the
Replacement of the Bullet Resistant Glass Doors of Heroes Room in the
amount of ONE MILLION SEVEN HUNDRED NINETY-NINE THOUSAND
PESOS (P1,799,000.00), VAT inclusive. Work shall be completed within ninety
(90) calendar days reckoned seven (7) calendar days from the receipt of the
Notice to Proceed

You are hereby required to provide within ten (10) calendar days from receipt of
this notice, the performance security in any of the following forms:

a. Cash or Cashier's check/ Manager’'s check, or Bank
draft/quarantee, confirmed by a Universal or commercial bank in
the amount of P89,950.00 which is equivalent to five percent
(5%) of the Contract Price.

b. Surety bond caliable upen demand in the amount of P539,700.00
which is equivalent thirty percent (30%) of the Contract Price
issued by a surety or insurance company duly certified by the
Insurance Commission as authorized to issue such security.

Failure to provide the performance security shall constitute sufficient ground for
cancellation of the award and forfeiture of the bid security.

Very {ruly yours,

REN %Q’ADILLA

General Manager

Conforme;

RICHARD G. CAMPOS
East Richwood Safe Company, Inc.

Date: _ 08-11-2023



