Notice of Awar

'_H November, 2023

MS. MA. CLARA DELA CRUZ

General Manager

VMWD ELECTRICAL TECHNOLOGIES CO.
2 Molave St., Brgy. Concepeion Uno

Martkina City

Madam:

We wish to inform you that the PICC Management has approved the award to your firm of the
contract for the One (1) Year Contract for the Bi-Monthly Preveniive Maintenance
Service of PICC Building Management System (BMS) in the amount of THREE
HUNDRED SEVENTY-NINE THOUSAND TWO HUNDRED PESOS (P379,200.00),
VAT inelusive. Contract duration or service delivery shall be for a period of one (1) year after
the receipt of Notice to Proceed (NTP).

You are hereby required to provide within ten (10) calendar days from receipt of this notice,
the performance security in any of the following forms:

a. Cash or Cashier’s check/ Manager’s check, or Bank drafi/guarantee, confirmed
by a Universal or commercial bank in the amount of P18,960.00 which is
equivalent 1o five percent (5%) of the Contract Price.

b. Surety bond callable upon demand in the amount of P113,760.00 which is
equivalent thirty percent (30%) of the Contract Price issued by a surety or
insurance company duly certified by the Insurance Commission as authorized
to issue such security.

Failure to provide the performance security shall constitute sufficieni ground for canceliation
of the award and forfeiture of the bid security.

Very truly vours,

RENA . PADILLA
General ager
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